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March 25, 2025 

 

 

Dear Participant, 

 On behalf of the Board of Trustees of the Local 463 Pension Fund, I am 
pleased to inform you as a result of positive investment returns, the Trustees of the 
Pension Fund have decided to increase the pension benefit accrual rate from 2% to 
3% of total contributions required to be made on your behalf for earned service 
during the period January 1, 2025 through December 31, 2027. This pension 
benefit accrual rate will then revert to 2% of the total contributions required to be 
made on your behalf for earned service on or after January 1, 2028.  

 The Trustees were able to provide this pension benefit increase, which is for 
active participants who earn service credit during the period January 1, 2025, 
through December 31, 2027, only, because of prudent management of the Pension 
Fund’s assets and liabilities and favorable investment returns in recent years.    

 As always, the Trustees will continue to monitor the Pension Fund’s 
investments and costs and will act prudently to maintain a well-funded and cost-
effective Fund for all participants and beneficiaries.  

 

Sincerely, 

The Fund Office  
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